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Disclosures

This content is for informational purposes only and is not to be taken as advice or a recommendation to buy or sell any
investment. Forecasts, figures, opinions or statements of market trends are subject to change without prior notice. All
information presented is considered accurate at the time of publication but no warranty of accuracy is given and no liability
with respect to any error or omission is accepted. Charts and graphs, in and of themselves, should not be used as a basis for
investment decisions. Past performance is not a guarantee of future results.

Securities and advisory services are offered through LPL Financial (LPL), a registered investment advisor and broker-
dealer (member FINRA/SIPC). Insurance products are offered through LPL or its licensed affiliates. Johnson Financial Group
and Johnson Financial Group Financial Advisors are not registered as a broker-dealer or investment advisor. Registered
representatives of LPL offer products and services using Johnson Financial Group Financial Advisors, and may also be
employees of Johnson Financial Group. These products and services are being offered through LPL or its affiliates, which are
separate entities from, and not affiliates of, Johnson Financial Group and Johnson Financial Group Financial Advisors. Securities
and insurance offered through LPL or its affiliates are:

Brian Andrew and Joe Maier are not affiliated with LPL Financial or Johnson Financial Group Financial Advisors

Not Insured by FDIC or Any Not Bank Guaranteed Not Bank Deposits

Other Government Agency or Obligations May Lose Value
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Brian Andrew
President & Chief Investment Officer
Johnson Wealth, Inc.



U.S.
Recovery

10 quarters
perspective

« U -shaped
recovery
- Dependent

upon vaccinein

2020

Source: Columbia Threadneedle 4.30.20

Value of U.S. Troughin
GDPinQ42019  Economic Activity

COVID 19 Peak of
Infections U.S. Infection

Value of U.S.
GDPin Q4 2020

Economic activity Quarterly data may U.S. economic activity
picks up as phased be “lumpy,” with reaches its prepandemic
resumption of normal  some quarters up level; 10-year U.S. Treasury
life is implemented more than others yield estimated to rise to
between 1% and 1.5%

Testing and Improved serology

improved testing accuracy
treatments allows for rollout
for symptoms of antiboy testing
developed

10 Quarters

Second Vaccine

wave of approved
therapeutics mid-late 2021
approved



NFP: Cumulative Employment Gains (000’s)
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Economic
Stimulus
Summary

Source: Cornerstone Macro 4.30.20, Federal
Reserve

Global Monetary And Fiscal Stimulus To Fight COVID-19 Impact
2020 Feb to Apr (CSM)

Central Bank Liquidity
Injection

STin % GDP
22.4%

Japan $0.75 14.6%
U.K. $S0.25 9.0%
China S1.44 10.0%
Others* S0.68

Total $9.01 10.4%

*includes RoW and AMB, IMF, WB

Govt Fiscal Stimulus

STin % GDP
15.4%

$0.99 19.2%
$0.14 5.1%
$0.54 3.8%
$2.09

Centra

| Bank Liquidity

Injection and Govt Fiscal

STin

$1.74
$0.39
$1.98
$2.76

Stimulus

% GDP

33.7%
14.1%

13.8%

$9.88 11.4% @.90 21.8D




Deficit as Percent of GDP
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Daily TSA Check-Ins

What to
3,000,000 -
Watch
: 2,500,000 -
« Real-time data
for hospitality/
leisure 2,000,000 -
« Return of
business traveler 1,500,000 -
«  Monthly
personalincome 1,000,000 -
LRSI BW2019 2020
500,000 -
0 , : '

31 3.8 315 322 329 45 412 419 426 5.3

Source: TSA
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Bond
Market is
Telling

Source: Bloomberg
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Complacency
or Optimism

The majority of
those surveyed
expect the market
will bottom by
the end of May

Source : CSM Client Survey 3.27.20 thru 3.30.20

% Bottom In

40%+

Already
Bottomed

When Do You Think the
S&P 500 Will Bottom?

April

May

June

July

Later




Stock
Market
Recovery

Phasel:

Selloff

Phase 2:

Short-lived speculative
bounce off bottom

N Phase 3:

Mild and staggered

Trouah global recovery
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Planning in Times of Turmoil

Joe Maier
SVP Director of Wealth Strategy
Johnson Financial Group



Understanding
the Behavior

» Neurological

o Loss Aversion
o Regret Aversion
o Herd Mentality
o Action Bias

Add all this up...
o Loss is painful
o Loss due to our unique actions is more painful
o Pain is lessened by following the crowd



What Do
We Do

» Do not avoid emotions, lean into them

» Do not focus on the wrong emotions,
focus on the right ones

» Revisit your story

» Stockdale paradox

» Control what you can control

» Seek guidance



Legacy
Preparation

» Strategy to take care of the people you
care about

» Right people, right property, right time

» Right people empowered to make the
right decisions with the right
information

> New world - health care decisions
» Financial decisions (especially in times
of turmoil and chaos)
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